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L Hacrosume [Tpasusia onpesefeHus CTOMMOCTH aKTHBOB 3aKpbITOro MacBoro WHBECTHULMOHHOIO donia
penrtroro « Trepekas semis» (panee Gonja) paspaboratibl B COOTBETCTBHM C tpeboBanusmu [Tosiokerns o nopske
M CPOKAX OMPEEIICHUsT CTOUMOCTH UUCTBIX AKTHBOB AKLIMOHEPHBIX MHBECTHLHOHHDIX $OHAOB, CTOUMOCTH HHCTHIX
AKTUBOB TACBBIX  WMHBECTHLMOHHBLIX  (DOHOB, pACUCTHOH CTOMMOCTH  MHBECTHUHMOHHLIX — acB  IACBLIX
MHBECTHUHMOHHBIX (OHJIOB, 4 TAKKE CTOMMOCTH UYMCTLIX AKTHBOB aKLHMOHEPHBIX HHBECTHULMOHHBIX doinos B
pacuete Ha ofmy akumio, yrsepxicentsiv Ipukazom denepanboi cnyxObl 10 QUHAHCOBBIM pPblHKAM  OT
15.06.2005r. No 05-21/03-H ¢ uamMenenusiMu v aonontenusmu (faee - [puxas GCOP).

Hacrosue [pasuna serynaior 8 cuay ¢ 10 gexabps 2015 rona u peficrsyior 10 31 nexabps 2015 ropa.

2. OueHka CTOUMOCTH HMYyuleCTBa (I)Oﬂlla, CTOHMOCTL  KOTOPOro JIoJuKHa  OUCHHBATBLCA OUCHIUIHKOM,
OCYUIECTBAACTCH NPH €0 I'IpHO6pCT€[lHH, a TaloKe He PeKe OHOro pasa B 6 MECHLIEB, €C/IN HHAas NEPHOAHUHOCTL HE
YCTaAHOBJICHA HOPMATHUBHBIMH [MPABOBLIMH AKTAMH (])ezlepaﬂbuor‘o oprada HCHOJIHUTENIBHONH  BJIACTH (10 PBIHKY
LICHHBIX 6yM€1F. OuenouHas CTOUMOCTb HMyllecTsa, 8 TOM 4HCIIE NpH €ro OTUYXKACHHH, NMPHIHACTCH pamloﬁ
WTOTOBOH BEJMUYMHE CTOMMOCTH ITOr0 HMMYLUECTBA, CO[ICP)K&I[LCP‘ICH B OTUETEC O €ro OUCHKE, €CJIn ¢ Jarhbl
COCTABJACHMS YKA3aHHOro ordera rnpouio e bosice 6 mecsUes.

3. OUCHOUYHAS CTOUMOCTD LEHHBIX Bymar, JOMYLICHHbIX K TOPraM POCCHHCKUM OPraHU3aTOPOM TOProBIH Ha PhIHKE
UCHHBIX Oymar, B TOM UMCAE FOCYHapcTBEHHBIX Letibix Oymar Poccuiickoit Mejiepatny (3a uCKIIOHCHHCM
obnurauMil  BHEWIHUX OGaMrauonHblx 3aiimos  PM), npusnaercs papHOH MX  (PH3HABACMOH KOTHPOBKE,
onpeaenennoit 3A0 «Downzosas Gupxa MMBD».

B ciydae eCiu rpusnHapaeMasi KOTHPOBKA OTCYTCTBYCT M0 HAHHLIM OpraHd3aTopa TOProsiauy, TO OUCHOUHAH
CTOMMOCTD LIEHHOH 6}/M.’11FH onpejenseres no eé nocsiesitei npnauanaemoﬁ KOTHPOBKE.

KostruecTso 3naKkoB rocne 3arniroq B I'lpPIBHElBaeMOﬁ KOTHPOBKC ONpPCAEsACTCS Opraiin3aropom TOPropiIx.

4.0ueHouHas CTOMMOCTL LEHHBIX OyMar HHOCTPAHHBIX IMWTEHTOB, [IPOLICMILIUX NPOUCAYPY JIMCTHHIA Ha
uiocTpannoit Qorsosoil Gupike (3a MCKIIOUCHHEM eBPOOOUratiit), NpU3HACTCs PABHON LICHE 3aKPLITHI PbiiKa
yKas3aHHbIX UEHHBIX GyMar no MUToram TOProgoro JiHs Ha MHOCTpannoi (oropoi Gupie, Ha KOTOPOH coseplucta
NOKynKa gaHHol ueHnol Gymaru.

B ciyvae OTCyTCTBHA I’IH(l)OpMﬂI,U/IVI O lLEeHe 3aKpbLITHI Ha JaTy OonpeleyieHnss CTOMMOCTH YMCTBIX aKTHBOB,
QUEHOUHasT CTOUMOCTE TAKHMX LICHHbLIX 6yM'dF MpH3HACTCs paﬁnoﬁ nociaenHed Lexe 3aKpPbLITHA, MCHOII[)Z)’CMOﬁ It
onpeJienieHst CTOUMMOCTH HHUCTLIX AaKTHBOB.

B ciiydae npuoBpeTerust OfMIAKOBLIX [EHHBIX GyMar Ha HECKOJIbKUX HHOCTPAHHBIX (pOHIOBBIX OHpiKax oueHOUHAs
CTOMMOCTD LCHHBIX GYMAr HHOCTPAHHBIX SMUTEHTOB [IPU3HACTCS PABHOMN LCHE 3aKpbITHA Ha (onnoBoH GHpike, Ha
KOTOPOH Obina copeplicHa repsas MnoKyrka.

B cayuae MCKMOUEH s LEHHBIX GYMar HHOCTPAHHBIX IMUTEHTOB W3 CIIMCKA UeHHBIX Dymar, JOMYUICHHbIX K TOpram
Ha uuocTpanuoi Qouposoi Gupke, HHOOPMALMA C KOTOPOHl HCIOAL30BANACL i ONPEIEsCHHs OUCHOTHON
CTOMMOCTH JAHHBIX HHOCTPAHHBIX UEHHbIX Oymar, BbiOupaercs Oupika B nopsike rpuopurera:

1) Jlonnouckas pounosas dupixka (London Stock Exchange);

2) Hacnak (Nasdaq);

3) Heto-Hoprekast dornonas 6upika (New York Stock Exchange);
4) Amepurkanckas ounosas dupaa (American Stock Exchange);

Eciu Liena 3akpoiTvs poliika LEeHibX GymMar HHOCTPAHIBIX IMUTEHTOB BBIPAKCHA B BAJIIOTE, HE BKTIOUCHIOH B
fepeucHs HHOCTPAHHBIX BAIOT, OQHUHAILHBIC KYPChl KOTOPBIX 110 OTHOWIEHHIO K Y010 ycTanapinsatoTes batkom
Poccun, TO MpH pacyere OUCHOUHOH CTOMMOCTH TAKHX LEHHBIX OyMar HCroib3yIOTC KOTHPOBKH JIAHHBIX BAIOT K
noanapy CILIA, npencrassneunsie 8 nudopmatontoi cucreme Bloomberg wa nens oueriku.

OUEHOUHAS CTOMMOCTb UEHHBIX OyMar MHOCTPAHHLIX IMHUTEHTOB, NPOLICAUNX NPOLENYpPY JUCTUHIa Ha 3A0
«®ouaosas Gupxa MMBb», npusnaercst paBHOIH HX NPU3HABAEMOH KOTHPOBKE.
5.0uenounas CTOMMOCTb NACHEKHBIX TpehoBainil 1o 00s3aTebCTBAM U3 KPEIMTHBIX IOMOBOPOB WM JIOIOBOPOB
3aiiMa NpU3HAETCA PaBHOH TCKYLIEH COBOKYIHON CTOMMOCTH OCTaBUIMXCS Tnarexedl no takum TpeboBanusm,
JIMCKOHTHPOBAHHOW T10 CXEME CJIOIKHOrO MpoleHTa Ha Jaty Onpeieiens CTOMMOCTH aKTHBOB ¢ UCTIONB30BAHHEM
crasku (craBok), pasroii 2/3 crasku pedunancuposanus Llenrpasnsroro 6anka Poccuiickod Menepaumn.

6.[)0'38})13 JUISL BO3MEUICHUS [PCACTOAMIMX PACX0/l0B, OmjiavuBacMbix 3a cHCT HMMYLHCCTBA Gonpga ¥ CBa3aHHBLIN ¢
JIOBCPHTENIBHBIM YIIPABJICHUEM MACBBIM HHBCCTHIIHOHHLIM (DOH,[LOM, HE (bOpMprCTCH.

7.Jlonyckaercst Buecenvie uzmenennit B Ilpasuna onpefesneHus cTOMMOCTH 4MCTBIX akTHBoB (Donia B TeUCHHE
KaJENAapHOro rofa B Cyuqasx [PeyCMOTPEHHBIX HOPMATHBHLIMH MPABOBLIMH aKTamu (pelepaibHoro oprama
WCIOJMHHTENILHOH — BAACTH 110 PLIHKY  HeHHbIXx  Oymar, a Tak K€ B HCKJHOUHTESIbHBIX  CITyuasx
yreepicaentibix [pukazom Yapasnsiouei komnanueit Goupa.



